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pate October 5,2011

edical Center Nassau $5,000.00

Pay to the 5
Order of Baptist M

_Five Thousand and 00/100 Dollars

for A.l Blues Festival
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MICHAEL PARNELI
Neus Lender

nselia [sland Plantation is expect:
become part of the Omni Holel
p after It emerges from bank
y, peobably oa Thursday.
K1 Holding Co. was high biddes
e resart ol a court-sponsored
on Monday, bidding 567.1 mi}
0 best two other hidders. That
2 million ovor the orlginal bid
bl Investinent Group of Atlanta,
/4 milllon
ble declined (o ralse its orlgl
bul Starwood Capital Group,

O R

WEDNESDAY, August 25, 2010/ 24 Paces, 2 SECTIONS

) private equity firm that operates
Starwood Holels and Resorts, Inchsd
ng The Westin, Sheraton, St Regls
o W hatels, got into a biddlag war
Mowelity with TRT in U S, Baokrupécy
Court for the Middle District of
Florida

Judge Paul Glenn conducted the
auction, which went hack sod loeth for
hours, $100000 & a time, uatil
Stae wood bowed out aler bidding 867
million

The transaction was expected to be
approved af a court hearing Thearsday
That would end the months-long
bankrupley proceedings for Amelin

Island Co., n fnmilyowned firm that
has  owned  and
Pantation

I'RT Holdings, based tn lrving
Texas, is the holding company of
Omani Hoteds and Gold's Gym, The
firm’s Tounder is Texas dilllonnire
Robert Rowling, who Is listed by
Forbes magatine &5 one of the 50
wealthies! Americans. He founded
TRT in 1996 and it later purchased
Omnl Hotels for $500 million and
Gold's Gy lor $180 million

Omai Hotels now operates 43
hotels In the United States, Canada
and Mexico, incloding the Omnl

operited  the

out

 [onewsleadercom

lantation gets new owner
melia Island Plantation ol

Omni Hotels parent company
has winning bid of $67.1 million

Ju
R

By MARK BASCH

The Tines-Usien

A company run by a Texas
hillionaire that owns the Omni
Hotels chain won a bidding
war Monday In US. Bank-
rupicy Court to buy the Amelia
[sland Plantation resort,

TRT Holdings Inc. had the
winning bid of $67.1 million,
mote than $20 million higher
than the original bld submit
ted for the property In May, to
buy the resort. The bid s con-
tingent on the Amelia Island
Co's Chapter 11 bankruptcy
reorganization plan  getting
approval at another courl
hearing on Thursday.

Irving, Texas-based TRT is
run by Robert Rowling, who is
ranked by Forhes magazine as

Mike Smith, an attorney for
TRT, suid after the court suc
tion that the company is en-
thusiastic about acquiring the
Plantation. "We look forward
to aperating the property as an
Omni botal,” he said. But Smith
said the company [s unsure ifit
will change the name of the
resort and would not comment
further on TRT's plans,

TRT outbid private equity
firm Starwoad Capital Group
in a court hearing that lasted
more than four hours, includ
Ing several recesses.

Atlanta-based Noble Invest
ment Group submitted an ini-
tial bid of $45.9 million in May
to acquire the Mantation as
part of the Amelia Island Co.'s
reorganization, but that bid
was subject to higher offers at

AMELIA continues on D-2

and forth Monday, raising their
bids mainly in increments of
$100,000 before Starwood de-
cided not to go further.

The $67.1 million won't cover
all of the Amella Island Cos
dehts, but it will allow it to pay
off a lot of Its creditors.

“This has exceeded our
expectations,” sald Gardnes
Davis, special counsel for the
company.

“Both ol the bidders recog
nized the intrinsic potential of
the Plantation and they had the
resources to unlock it,” he sald.

Amella tsland Co. president
Jack Healan said it is too soon
to soy what the new owners
might do, but the purchase is
pood news for everyone

“They have the resources to
expand and enhance the facil
ity and bring it to a new level”

mark baschiajacksonville.com,
(904) 359-4308




vision of the future

ERIDAY = AUGLST:27. 2010

A 125 guest rooms
A New ball room

Omni holds big plans

A Ana anfatinn ¢ y o la leland” he said, "It appoals “We'r
Amelia Island Plantation’s new  lsksdihese bappoy = et
, 114 el . Omn! |4 already planning  thanAn
owner o ddd l.:'.D guest rooms w0 add 125 .\c‘,.fmnnpa' gue:b: Omz
. rocns o the Mantation’s 249+ ings Inc

; room: oceanfont botal and' a !\ ning bl
15,000-square-footy balimam. courth
for addizional mesting épace. - the Plg
Deftamevet 13 hoping that &y | Ahe hot
pansion capy de dods by2002 or & Chap
Omzi Hocels president Mike 2013, andhe said thecompny - plaw fon
Déitemayer I &n fnterview will Jook &f ouore wags to)ex. that wa
: ; pand. the. facllicies and entice.t in U:S

MmO peupia te therasern Jackson

By MARI( BASCH

The Times-Anlon

It's.been fust duyy sin
owrier: 0f tha. Ompd §
Resosts chain won' & 8
wat i US: Bankruptes C
te/buy theAmelid Taland Plan.>: Thomsgsy,
facion resort: But already, the "Weakeg

omni amelia island plantation
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A155 additional guest rooms with 20 suites,
for a total of 404 oceanview hotel rooms

A20,000 additional sg. feet of meeting space

AConsolidated new lobby with ocean views
over an infinity edge pool through flodo-
celling windows and ocean view bar

AEnhanced restaurant experience

omni amelia island plantation
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AEnhanced Beach Club with new pools, 50%
more water and terrace space for lounging,
additional food and beverage service points

and expanded bat

nroom facilities.

Almproved connecti

village
AParking solutions

vity to expanded retall

omni amelia island plantation






$88 million investment makes

Omni Amelia Island Plantation
the flagship resort of the

Omni Hotels & Resort portfolio

omni amelia island plantation



resort collection




